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Policy/Rate Differentials
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Euro/U.S. Dollar Exchange Rate
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Policy/Rate Differentials
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Japan:
Overweight

Fundamental Pressures

Japanese Yen/U.S. Dollar Exchange Rate
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Policy/Rate Differentials
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New Zealand:
Underweight

Fundamental Pressures

New Zealand Dollar/U.S. Dollar Exchange Rate
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Policy/Rate Differentials
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Underweight Relative Growth
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Policy/Rate Differentials
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Singapore:
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Policy/Rate Differentials
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